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Chairman

Dear Colleagues,

(owle have finally stepped intothe remarkable periodi.e. the Diamond ublee Year from
st of ly 2008 And I'm happy that Raipur Branch has stepped into with great energy &
yvith he motive o give something to the nstiute . Raipur Branch has also celebrated
isinagrand gala by Holding offullday “Diamond Jubiee Year Conclave”for CAstudents
n 11th uly 2008 which was a memorable event and vl be remembered by allof us for
ays. The day belonged exclusivel to CAstudents who are the tomorrow of our nsitue.
e inthe technical session students were enriched vith acaderic knoviedge and n the
—evening a grand cullural programme vias arranged at a very prominent place of Raipur
ich was graced by Honorable Shi Brij Mohan Agaraval, State Cabinet Minster,
— Government of Chhattisgarh o the students also got an opportuniy fo know his views.
viBrifmohan Agankal guided th students & also el the the importance o our cuture,
asin this era of globalizaton when most of us are moving out it s the cuty of each and
every Indian to respect & protect its moral ethics & culture & especialy the young
eneration.
*

The month of August and September il be a very busy period for allthe practicing
 professionals in finalizing the tax audit and income tax returns as now the deadiine has
— beenshitedto 30thof september

hearty congratulations to all the students who have cleared the examination held in
May2008. | nish them a bright future with varied options inthe open sky. |wouldalso ke
foadise the young professionals o find avenues in non-traditional professional areas ke
ergers/de-mergers, corporate financia decisons, IPOS, banking, insurance and IT
nices where the Chartered Accountants can finda much brighter &interesting future.

The Board of studies branch is taking various steps on the development of general
anagement and communication skil for recenty passed out students which wil be of
eat help for students in deriing excellnt value addiion. The starting of GMCS
ogramme for 15 days from 21t uly 2008 vould surelyprove tobe fruitul fo them.
vishallofyou avery happy independence day & a Happy festivalseason.

thwam regards.

SAKSHI GOPAL AGGARWAL, Chairman,Raipur Branch (ICA1)

RAIPUR BRANCH

Central India Regional Council of
The Institute of Chartered Accountants of India
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Editor
lndspzadenss Doy writes,

This 15" August mark the 61° anniversary of Indan Independence and this year, from 1°luly our nstute has alsoen
inits 60" yearof existence.

Let me quole Pt. lawaharlal Nehru, whz ne said, in is pine chillerspeech tied Trystwith destiny when India was
Independence -
At thestroke of the midnight hour when the world sieeps,India wil awake toffe and freedom. A
‘moment comes, which comes but rarely in istory,when we step out from the od to the e, when
anage ends, anduehen the soul f a nation,long suppressed, inds uterance. s fiting that at ths
Solemn moment we take theplede of dedicationtothe service of India and her people and o the
stillarger cause of humanity

Freedom and power bring responsiiit. The responsiilty rests upon this Assemby, a
soverelgn body representing the sovereign people of India.Before th bith of freedom we have.
‘endured allthe pains oflabour and our hears e heavy with the memory of this sorrow Some of
those pains continue even now. Never theless, the past s over and it thefuturethat beckons tous
now

We have hard work ahead. There s noresting for any one of s il we redeem our pledge in
10l G we make althe people of India what destinyintended them tobe. We arecitizens of a great
country o the verge of b advance, and we have o fve up to that high standard. Al of us, to
whalever reliion we may belong, are cqually the children of India with equa ights, prvieges and
obiigations.We cannot encourage communalism ornarrow-nindedness, for nonation canbe great
whose people are narrow nthoughtornaction.”

Thisis.the ine o ntrospect the past and chart our the course or the future aftr taing nto account the mistakes
pastand making sure that these does nor reoccurinfuture.

Here  present some inspiring quoteson lnia from personalies ol over-

I  were asked under what sky the human mind has most fuly developed some of ts choicest gift, has most o
pondered on the greatest problems of ife, and has found solutions, | should point to India”™
~MaxMueller (German Scholar)

“Indiais the cradle of the human race, the bithplace o human speech, he mother of history, the grandmother of
andthe great grand mother of traditon. Our most valuable and most artisic materialsn the history of man are trea
upinindiaoniyt”

~MarkToain (Witer America)

“Ifthereis one place on the face of arth where all the dreams of fing men have found ahome from the very earliet
‘whenman beganthe dream of existence, tis Indial*- Romaine Rolland (French scholar)

ANKUSH GOLECHHA
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edit Policy

RBI hikes interest rates

Challenged by unrelenting inflationary pressures, the Reserve Bank of India on
‘Tuesday announced stringent measures of hiking mandatory cash reserve of the
banks and its short-term lending rate to them to suck up an estimated Rs 20,000
crore (Rs200billion).

The RBI hiked cash reserve ratio by 25 basis points to 8.75 per cent and the short-
term lending (repo) rate by 50 bps t09.00 per cent.

Bank rate is currently at 6 per cent and reverse reporate is at 6 per cent.
According to analysts the move could make loans dearer for housing, car and
personal expenses as also to the industry.

Considering the gravity of the price situation, which has pushed inflation to a three-year high of 11.89 per
cent, the RBI has taken thisstep.

While we wait for the details of the new policy announcement, here's a look at Macroeconomic and
Monetary Developments: First Quarter Review 2008-09,"a document released by the RRBI to serve as a
backdrop to the First Quarter Review of Annual Policy Statement for 2008-09.

The Real Economy

According to the revised estimates released by the Central Statistical Organisation (CSO) in May 2008, the
real GDP growth was placed at 9.0 per cent during 2007-08 as compared with 9.6 per cent in 2006-07. The
deceleration in growth was on account of industry and services, offset partly by recovery in agriculture,
According to the Fourth Advance Estimates, the foodgrains production during 2007-08 was placed at anall-
time high of 230.7 million tonnes, exhibiting an increase of 6.2 per cent over the previous year (217.3
million tonnes) predominantly on account of kharif foodgrains production. Barring sugarcane, all
foodgrains and non-foodgrains are estimated to reach an all-time record production during 2007-08.

‘During April-May 2008 the index of industrial production recorded year-on-year expansion of 5.0 per cent as
compared with 10.9 per cent during April-May 2007. The manufacturing sector recorded growth of 5.3 per
cent during April-May 2008 (1.8 per cent during April-May 2007). while the electricity sector recorded
growth of 1.7 per cent (9.0 per cent duringApril-May 2007).

The ifrastructure sector recorded growth of 3.5 per cent during April-May 2008 (6.9 per cent during April-
May2007), reflecting deceleration n all the sectors, except coal and crude petroleum.

Available information on the leading indicators of services sector activity during 2008-09 50 far suggest
acceleration in growth in respect of some indicators such as railway revenue earning freight traffic, tourist
arrivals and export cargo handled by civil aviation s compared with corresponding period of 2007-08. On
the other hand, growth decelerated in respect of cargo handled at major ports, various indicators of civl
aviation, excluding export cargo and commercial vehicles production.

Fiscal Situation

vailable information on Central Government finances during April-May 2008 ndicates that revenue deficit
and gross fiscal deficit were higher than a year ago, both in absolute terms and as proportion to budget
estimates. Gross primary deficit in Aprl-May 2008 was also higher than a year ago. The widening of fiscal
deficit of the Central Government during April-May 2008 was mainly on account of a sharp rise in plan
expenditure over April-Hay 2007. O the other hand, non-plan expenditure was contained mainly due to
‘moderation in the growth of interest payments and major subsidies, and decline in defence expenditure.
The cash balance of the Central Government remained i surplus doring 2008-09 (up to July 18, 2008). The
surplus cash balance of the Central Government as on July 18, 2008 was Rs. 19,767 crore.

Hear the meaning within the werd. - Willam Shokespeare
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Monetary and Liquidity Conditions

Growthinbroad money (3), year-on-year (y-0-y), was 20.5 per cent (Rs. 7,04,046 crore) on July 4, 200825
Comparedwith 21.8 per cent (Rs. 6,17, 18 crore) a year ago.

Aggregate deposits of banks, y-0-y, expanded by 20.7 per cent (Rs.6,07,668 crore) on July 4, 2008 as
comparedwith 23.per cent (Rs. 5,50,653 crore) ayear ago.

Non-food creit by scheduled commercial banks (SCB) expanded by 25.9 per cent (Rs.4,85,709 rore), y-0-
y,as.0n July 4, 2008 2s compared with 24.6 per cent (Rs.3,69,109 crore) ayear ago.

Growth in reserve money, y-0-y, was 26.5 per cent on July 18, 2008 as compared with 29.0 per cent ayear
ago. Adjusted for the first round impact of the hike in the cash reserve ratio, reserve money growth was
18.4per cent as compared with 21.6 per centa year ago.

Stance of Monetary Policy for the Remaining Period of 2008-09

Taking into account aggregate demand management and supply prospects, the projection of real GOP
growth of the Indian econom in 2008-09 in the range of 8.0 108.5 per cent 2 set out in the Annual Policy
Statement of April 2008 may prove to be optimistic and hence for policy purposes, a projection of around
8.0per cent appears a more realistic central scenarioat this uncture, barring domestic or external shocks.
While the policy actions would aim to bring down the current intolerable level of inflation to a tolerable:
level of below 5.0 per cent as soon as possible and around 3.0 per cent over the medium-term, at this
Juncture a ealistic policy endeavour would be to bring down inflation from the current level of about 11.0-
12.0percent toalevel close to 7.0 per cent by March 31, 2009.

It necessary to moderate monetary expansion and plan for a rate of money supply growth in the range of
around 17.0 per cent in 2008-09 in consonance with the outlook on growth and inflation so as to ensure
macrocconomic and financial stabilty in the period ahead.

1n2008-09 50 far, some banks that have expanded credit rapidly in relation to the system level growth with
attendant worsening of their credit-deposit ratios are urged to review their business strategies so that they
are ina position to combine longer term viable financing with profitability in operations, recognising the
reality of business cycles and countercyclical monetary policy responses.

1f necessary, the Reserve Bank would consider undertaking supervisory review of those select banks which
are over extended in terms of their credit portfolios relative to their sources of funds.

Banks should focus on stricter credit appraisals on a sectoral basis, monitor loan to value ratios and
generally ensure the health of credit portfolios on a durable basis without encountering undue asset-
liability mismatches.

1n view of growing off-budget liabilities and enhanced expenditures on subsidies, loan waivers and salaries
in the rest of the year,fiscal developments warrant close and careful monitoring.

The overriding priority for monetary policy is to eschew any further intensification of inflationary
pressures and to firmly anchor nflation expectations.

Monetary Measures

Bank Rate kept unchanged at 6.0 per cent.

Reverse Repo Rate under the LAF kept unchanged at 6.00 per cent.

The fixed Repo Rate under the LAF increased by 50 basis points from 8.5 per cent to 9.0 per cent with
immediate effect. The Reserve Bank retains the option to conduct overnight or longer term repo/ reverse.
repo under the LAF depending on market conditions and other relevant factors. The Reserve Bank will
continue to use this flexibility including the right to accept or reject tender(s) under the LAF, wholly or
partially, if deemed fit 5o as to make efficient use of the LAF in daily liquidity management. On a review of
the current liquidity situation, it is considered desirable to increase the CRR by 25 basis points to 9.0 per
centwith effect from the fortnight beginning August 30, 2008.

Kunal khakharia
[The author s  practicing Chartered Accountant based out of Raipur]

“Itis a miracle thot curiosity survives forml education.”  -Albert Einstein
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Recent Decisions

Section 68 Share Application/ Share Capital
Held by the Hon’ble Court that, if it be assumed that the subscribers of application money were not
genuine, under no circumstances amount of share application money could be regarded as undisclosed
income of the compeny. Therefore share application money in fctitious names can not be treated s
undisclosed incomeof the assessee as per section 6.

CITVs. Electro polychem LTO. [2007] 2941TR 661 (Mad)

Building flats for sale not liable to service tax

‘THE Gauhati High Court has held that the activity of construction of lats by a builder for subsequent saleis
not chargeable toservice tax under canstruction of complex services. In the relevant case, the petitioners,
inthe business of development and sale of immovable property (residential flats), entered into agreements
for sale of such flats with the prospective purchasers during the course of development/construction and
also after completion of construction of such flats. Under these agreements, they accepted installments
from the purchasers as advance against the sales price of such flats. At the time of sale, stamp duty was to
be paid on the entire consideration for the sale of the flats, including the installment amounts. The
petitioners argued that the sale of flats in such circumstances was a transaction of sale of immovable
property and not a transaction of provision of residential complex construction services. The high court
accepted the argument of the petitioners and held that the construction activities undertaken by the
petitioners were in respect of the petitioners'own behalf and it was only the completed constructed flats
which were sold by the petitioners to their buyers. Further, the advances received from prospective buyers
were as consideration for the sale of the flats o such prospective buyers and were not for the purpose of
obtaining services from the petitioners. It thus held that service tax was not chargeable on such
transactions.

source: http: / /www.pdicai.org/indexnl1.aspxTnlld=35045

Penalty u/s 271 D
Held by the Hon' ble Court that, the A.0. must be satisfied, not arbitrarily but judiciously. In the acts and
ircumstances of the case, penalty levied on technical mistake comitted by the assessee and due o this
there is no oss of revenue shall be harsh and cannot be sustained in law. Therefore penalty levied under
section 271 D due to accepting loan not according to modes defined i section 2695 but having reasonable
cause, was not proper and justified.

Diamond hbiee Year

OMEC Engineers Vs. CIT [2007) 294 1TR 599 (Jharkhand)income form undisclosed source
Held by the Honble Court that, loose papers themselves not indicating receipt of undisclosed income and in
the absence of opportunity of cross examination, additions on the basis of entries on loose papers found
during search not justified in aw.

C.LT.Vs.5.C. Sethi 2007 295 ITR 351 (Raj) Iregular and Erroneous Order cannot be null & void
Where the High Court was satisfied that the assessment order had been back-dated and directed that a
fresh order be passed by a different A and the assessce filed an appeal arguing that the assessment
proceedings shouldhave been declared null and void, held:

(@) Al irregular or erroneous or even illegal orders cannot be held to be null and void as there is a fine
distinction between the orders which are null and void and orders which are irregular, wrong or ilegal.
‘Where an authority making order lacks inherent jurisdiction, such order would be without jurisdiction,
null, non est and void ab initio as defect of jurisdiction of an authority goes to the root of the matter
andstrikes at its very authority to pass any order and such a defect cannot be cured even by consent of
the parties. However, exercise of jurisdiction in a wrongful manner cannot result in a nulity - it is an
illegality, capable of being cured in  duly constituted legal proceedings.

(6) Proceedings for assessment under a fiscal statute are not in the nature of judicial proceedings, like:
proceedings ina suit inasmuch as the assessing officer does not adjudicate on a lis between an assessee

O\ and the State and, therefore, the law on the issue aid down under the civil law may not stricto sensu

apply toassessment proceedins.

Mostof the shodows of this lfe are caused by our standing in our own sunshine. Rolph Woldo Emerson
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(€) Despite scathing observations by the High Court on the conduct of the assessing officer, it wasa case of
an irregularity i assessment proceedings by the officer, who was not bereft of authority to assess the
appellant. At best, it was an illegality, which defect was capable of and has been cured by the High
Court by setting aside the orders and by granting consequential relief.

Deepak Agro Foods vs. State (Supreme Court) July 19th, 2008
http:/ /itatonline.org/archives/

' Warning !
Anyone can hack into your tax records online ‘

1f you are thinking of filing your income tax returns online, think twice. It is very easy for anyone to
hack into your account and have access to your income tax details.

How can this be done? All a hacker needs to know is your name, permanent account number (PAN) and
your date of birth.

He first needs to log onto the e-filing website (https:www.incometaxindiaefiling.govin). After this, all he
needs to do1s click on the ogin link and then click on the forgot password link that appears. Having clicked
on the forgot password link, a screen that allows him to change the password appears. There the hacker
needs tochoose method 1

In order to change the password, the hacker first needs to know the login. The login in this case is the
individual's PAN. After entering the login data, he needs to enter your name and then finally your date of
birth, or date of incorporation in case of a Hindu undivided family (HUF).

This done, he needs to enter the new password twice and click on the reset password button. And, voila, he
has hacked your account. It s as simple as that.

After changing the password, he can access the account using the new password and have access to your tax
records. This would include information like your gross income for the year, the amount of tax saving
investments you made, the amount of tax deducted at source and the tax refund you may get. He would
also have access to your phone number and address.

These days, for most financial transactions, right from opening a bank account or a demat account or to
invest ina mutual fund, the PAN number needs to be quoted. Along with this the date of birth also needs to
mentioned. Sogetting hold of these details isnt a big deal.

I someone knows your PAN and date of birth, he can also create your login. And if you want access to it,
youll have to hack it. How do you go about doing that? Well, that has been clearly explained above. What is
Surprising is how the income tax department can set upa system that's so easy tohackinto.

http:/ /www.cainindia.org/news/7_2008/warning_anyone_can_hack_into_your_tax_records_online.htm

Help Desk for Members/Students at Kanpur

Members/Students may contact Help Desk of Kanpur on the following telephone numbers for any

quory/informaion
Phone Nos. : 0512 - 3011198, 3989398

Nofe: I case query is notresobved viihin 24 hours, members/students may direcly contactfo:

CA Sudhir Bhansali, Chairman CIRC
Phone Nos. 0141 2372228, 2372229, Mobile : 09413801080
Emal sbhansalico@yohoo com, circ@i

“Make everylhing as sinple as possble, but not simpler -Albert inscin
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The secret of successin e s for o man fo be ready for his opportunity when it comes. -Earl of Beaconsfield

smond Jubile e~

This is worth a read
Even better if we could follow it

Aman eats two eggs each morning for breakfast. When he goes
o o Sre b p .St s G S » oo
eggs won't last a week he normally buys two dozens at a time.
B wihe o e b ot e e s
72 cents. The next time he buys groceries, eggs are 76 cents a
dozen.

When asked to explain the price of eggs the store owner says,
“The price has gone up and | have to raise my price accordingly’
This store buys 100 dozen eggs a day. He checked around for a
better price and all the distriburors have raised their prices. The.
distributors have begun to buy from the huge egg farms. The

small egg farms have been driven out of business. The huge ege.

ot 251 100000 dosen caps sy to drtutors, Win o = ﬁ y
priih a4 S At WY t
distributors then have to raise their prices to t he grocery stores.

o

s the man kept buying eggs the price kept going up. He saw the big egg trucks delivering 100 dozen
eggs each day. Nothing changed there. He checked out the huge egg farms and found they were sell
100,000 dozen egas to the distributors daily. Nothing had changed but the price of eggs.

Then week before Thanksgiving the price of eggs shot p to $1.00 a dozen. Again he asked the gr
‘owner why and was told, "Cakes and baking for the holiday”. The huge egg farmers know there will be a
of baking going on and more eggs will be sed. Hence, the price of eggs goes up. Expect the same thing
Christmas and other times when family cooking, baking, etc. happen.

“This pattern continues until the price of eggs is 2.00 a dozen. The man says, “There must be something
can do about the price of eggs”. He starts talking to all the people in his town and they decide to s
buying eggs. This didn't work because everyone needed eggs. Finally, the man suggested only buying wi
youneed. He ate 2 eggsa day. On the way home from work he would stop at the grocery and buy two
Everyone in town started buying 2 or 3 eggsa day.

‘The grocery store owner began complaining that he had too many eges i his cooler. He told the distribu
that he didn't need any eggs. Maybe wouldn't need any all week. The distributor had eggs piling up at
warehouse. He told the huge egg farms that he didn't have any room for eggs would not need any for
least two weeks.

At the egg farm, the chickens just kept on laying eggs. Torelieve the pressure, the huge egg farm told
distributor that they could buy the eggs at a lower price.

The distributor said, *| don't have the raom for the %S&"*6% egas evenif they were free”. The distriby
told the grocery store owner that he would lower the price of the eggs f the store would start buying ag:
‘The grocery store owner said, /| don't have room for more eggs. The customers are only buying 2 or 3
atime. Now if you were to drop the price of eggs back down to the original price, the customers
start buying by the dozen again’. The distributors sent that proposal to the huge egg farmers but the.
farmers liked the price they were getting for their eggs but, those chickens just kepton laying. Finally,
egg farmers loweredthe price of their eggs. But only a few cents. The customers still bought 2 or 3 eggs:
time. They said, “when the price of eggs gets down to where it was before, we will start buying by
dozen.”

Slowly the price of eggs started dropping. The distributors had to-slash their prices to make room for
‘eggs coming from the egg farmers. The egg farmers cut their prices because the distributors wouldn't
atahigher price than they were selling eggs for. Anyway, they had full warehouses and wouldi't need e
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for quite a while. And those chickens kept on laying. Eventually, the egg farmers cut their prices because
they were throwing away eggs they couldn sell. The distributors started buying again because the eggs
were priced to where the stores could afford to sell them at the lower price. And the customers starting
buying by the dozen again.Now, transpose this analogy to the gasoline industry. What if everyone only
bought $10.00 worth of Petrol each time they pulled to the pump? The dealers tanks would stay semi full

allthetime.

The dealers wouldn't have room for the gas coming from the huge tank farms. The tank farms wouldn't have
room for the gas coming from the refining plants. And the refining plants wouldn't have room for the oit
being off loaded from the huge tankers coming from  the oil fiends. Just $10.00 each time you buy gas.
Don't fill up the tank of your car. You may have to stop for gas twice a week, but the price should come
down. Think about it. As an added note... When | buy $10.00 worth of gas that leaves my tank a lttle under
quarter full. The way prices are jumping around, you can buy gas for $2.65 a gallon and then the next
morning it can be $2.15. If you have your tank full of $2.65 gas you don't have room for the $2.15 gas. You
might not understand the economics of only buying two egas at a time but, you can't buy cheaper gas if your
tank is full of the high priced stuft. Also, don' buy anything else at the gas station; don't give them any

more of your hard earned money than what you spend on gas, until the prices come dowr

just think of this concept for awhile.

.
Compliance Calender for
August 2008
-
Compiled by CA Rahul Khandehwal
August 2008
DueDate | Particulars - ForthePeriod | FormNo. |
17 Payment of TDS and TCS collected July o
Declaration received for™No DS, copies tobe July Copyof 156
submitted toCIT 5
Declaration for No TCS', copy To CIT. July 27C
15 Payment of BCTT collected July N
31 Issue of TDS Certificate July 16A
(except for salaries and Insurance Commission)
Issue of TCS certificate July 27
Annual Information Return Previous Year 61A

Forthcoming Event

DETAILS OF
PROGRAM

OTHER DETAILS

17.08.08 Half day Seminar on Wealth Tax &
Exemption u/s 548

Shri N.M. Ranka, Jaipur

e i T e e R S T R e i

FACULTY/GUEST/

Shri Ravi Agrawal, Raipur

CPE HOURS
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Experience is the child of thought, and thought is the child of action.

Library Sub Committe CA Vikas Shah at 9827484970 for preparation of Library Card. A

Diamond Jubilee Year |

August 20(

Branch Library

Members are requested tokindly avail the benefit of the books available at the branch's library. The Library.
Sub Committee has made a nice addition of books in the library. They can kindly contact Chairman of

of some recent

addition to the Library is mentioned below. Members are requested to encourage their articled clerk to
utilise the facility of library.

Recent Additions-
Publisher
1. | Practicle Approach to Deeds and Documents M.C. Bhandari Ashoka Law House
z “Guide to Tax Audit hriniwasanAnandji | Taxmanns
3. How toBorrow from Banks and Financiallnstitutions | T.R. Ramamurti [ Bharats
4. | Guideto Tax Deduction at Source ~ Or. GirshAhuja & |
D7 RaviGpta [ Bharats
5. [ Commpanies Resolutions, Notices, Meetings & I
‘Winutes KV_Sanbhogue | Bharats
& [ HUF/AOP /80 Taxing Tssues 1deas andAssessment V. Vadivel ShowWhie
7| Direct Taxes Lav and Practice Ay 2008-09 & 2009-10__| Dr. VinodKSinghania &
Or. Kapil Singhania
| 8. | Project Report andAppraisals H.PS Pahwa
9. Tompany Law Ready Reckoner Or. D.K- Jain
il Partnership Firms (Formation, Management, o
|| Taxingissuesetc) V5. Vadivel ‘Snow White
.| Service Tax Law, Practice & Procedures (VoL T62) Sunil6 Gabhawala | Bharats
12 Guide to Company Law Procedure with E-Filling and =
Corporate Governance (Vol 1,2 3) | M.C. Bhandar Wadhawa Nagpur
73, | Taxplannibg Issues, Ideas and Innovations. 1S Rajaratnam Bharats
|74 | Ready Reckoneron Direct Taxes Plus CTT, ST, FBT, BCTT | Mashbra’s Manupatra
Following Books are Purchased for the Benefit of CPT Students.
T | GarewalisAccountancy WP Gupta
— = B, Agarval 5. Chand
2. | Quantitative Apptitude Statistics (Vol2) P rora andSArora | . Chand
3. [ General Economies S.K. Agraveal T's.Chand
4. Mercantile Law_ = PPS. Gogna S. Chand
5| Fundamentals of ccounting K.K. Agraval Bharat's
6. | General Economics KK Agrawal | Bharats
7. | Mercantie Law KK Agraval Bharat's
FollowingBooks are Purchased for the Benefit of CA PCC Stucents
1. [ practicte ApproachtoIncome Tax, Wealth Tax,
ST, Service Tax O Girish Ahuja
| and VT (Question Answer form) |_&Dr RaviGupta Bharat's
2. | SystematicApproach toIncome Tax, Service Tax & Vat | Dr. GirishAhuja &
| DrRaviGupta Bharatis
Students Hand book on Income Tax, | TN.Manoharan Snow White
CST, VAT and Servic Tax.
4| ProfessionalApproach toAccounting Standards [ O Sonjeevsinghal | Bharats
Following Books Are Purchased For The Benefitof CAFinal Students
1. | Indirect Taxes Lawand Practice V. Datey Taxmann's

-Benjamin Disraeli
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Announcement regarding
| Procedure for filing TDS returns with
| insufficient deducted PAN

4 perinstructions issued by the Central Board of Direct Taxes (CBOT),it is mandatory for deductors to
file TDS/TCS statements with a there should Limit of Permanent Account Number(PAN) of deductees.To
facilitate deductorswhoface problemin filing TDS returns because of insufficiency of PAN of the
deductees and also to accommodate the deduces who have  intimated their PAN, the Income Tx
Department (ITD) has specified the following procedure for filing TOS/TCS returns:

Deductors can file a retur containing deductees records which meets the specified threshold
Limit of PAN quoting, i.c., a deductor can file a return containing deductee details who have provided
valid PAN. It can subsequently file acorrection retum with details of remaining deductees. E.g.as

below:
e «  Suppose cach all an payment of Rs.1,00,000/-has been madefornon-salary T0Sagainst 100
V deductees each withTDS of Rs.1,000/-.Under the existing procedure the deductor will have to
Diamond ubiee Year quote at least 85 PAN failing which is return will be rejected.

«  If there are only 50 deductees whose PAN is available and the deductor attempts to file a return
withdetailsof 100deductees with PAN of only 50 deductees,the return will automatically be.
rejectedat present.

«  Howevenif he filesa return with challan amount of Rs.1,00,000/-and with details of 50
deductees with PAN, with deductees total of Rs.50,000/-, the return will be aaccepted. Itmeans
the deduct or can furnish the details relating to such deductees whose PAN sareavailable.

«  The deductor can later file correction returns with other details of remaining deductees with
thesame challan details, i.e., the challan amount should be the amount deposited (in this case

RS.1,00,000/-).

«  The retum will be accepted so long as the TS total of incremental deductees is less than or
equaltothe balance of Rs.50,000/-.

Source:http:/ /www.tin-nsdl.com/ fageTDSProcedure.asp

We are what we repeatedly do. Excellence, therefore, is not an act but a habit. -Aristofle




[image: image15.jpg]@

Kw) 7

Diamond hubiee Vear

Past Events

Date Details of Program Faculty / Guest / Other CPE House
Detatls
01/07/2008 | Chartered Accountants A
Day/Diamond Jubilee Celebration
|- FlagHoistingatbranch CAPR. Golechha
premises
Key Note Speech CAG.S. Agarwal
(Past Chairman CIRC)
Honoring members who CAPRR. Golechha
have completed 50/25
yearsin profession.
Donation of washing machine
and other day to day utilityitems
tOASHRAY, old age home
maintained by Lions Club.
02/07/2008 | FullDay Workshop
06 Hrs.
Enhancing Skills on ShriTarun Manchanda,
Microsoft ExcelasAuditTool | NewDelhi _ e
11/07/2008 | Diamond Jubilee Year Conclave For
CAStudents (Full Day Seminar)
Inauguration & Key Note Speech. | CA Rajesh Selot, Indore,
Chairman CICASA, CIRC
‘Accounting Standards Inventory | CADeepak bulchandani, NA.
Valuation. Indore
Secretof Success In CAExam CA TN. Manoharan, Past
Provisions under the Income Tax_| President ICAI, Chennai.
Act, regarding Business
Deduction
11/07/2008 | Diamond Jubilee Year Celebration | Inaugurated by Horible Shri
Cultural Night of CAStudent's Brijmohan Agarwal, State NA
Cabinet. Minister, Govt. of
Chhattisgarh.
11/07/2008 | CPE Seminar
Emerging area o practice n CA TN. Manoharan, Past| 02 Hrs.
_ mediocrecities ke Raipur. President ICAI, Chennai
Afev Supreme Court Judgments
ondirect tax.
21/07/2008 | 15Days GMCS TrainingProgramme | Teamof ANM Consultant, NA.
Raipur
29/07/2008 | 27th Annual General Meeting of
Raipur Branch of CIRC of ICA, Raipur N.A. N.A.
We are all inventors, each sailing out on a voyage of discovery,
guided each by a private chart, of which ther is no duplicate.
The worldis al gaes, all opportunifis. ~Ralph Waldo Emerson
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On 1 July, 2008, the ICAI has successfully entered into its 60°yearsandvarious  programme were
organized through out the Country. Raipur Branch of CICASA also celebrated this occasion with a grand
Diamond Jubilee conclave on 11" July, 2008. =
The Inaugural session was followed in the traditional manner of Saraswati Vandana by Rosfini Jain and Jyoti
Prajwalan by the dignitaries. Mr. Shashikant Chandrakar, Chairman of Raipur Branch of CICASA made his
welcomespeech.
The key note speaker of this Inaugural session was CICASA Chariman CA Rajesh Selot from Indore. Shri
Rajesh Selot discussed the disadvantages of dummy articleship and he also gave useful Mantras to become a
successful CA. 2
Amit Chimnani proposed the Vote of thanks for the Inaugural session. =
Faculty for the First Technical session was CADeepak Mulchandani and his topic was Inventory Valuation (AS
~2). His deliberation wear full of examples, which helped us to understand the fine prints of the AS, which
was very beneficial for the students. -
After the deliberations, there was a very lively question-answer session, in which the faculty gave answers
tomany practical problems of the students. :
The faculty of the session CA Deepak Mulchandani was facilitated by presenting a memento by CA
Shashikant Chandraker. -
Prateek Deshlehra proposed the Vote of thanks for the first technical session.
The faculty for the 2% Techinical Session was CAT.N. Manoharan, Past President of our Institute, who guided
uson following topic

> Secret of Success in CAExams

> Provisions under |.T. Act regarding business deductions.

The 2 Techinical Sesssion was concluded after a lively question answer session, in which the faculty
answeredall the question of the participants. :
CA sakshi Gopal Agrawal, Chairman of the Raipur Branch of ICAI presented a momento to Shri TA.
‘Manoharan as  token of love and remembrance.

Shashikant Chandrakar proposed the Vote of thanksfor this technical session.

Nikhil Chaudhary and Ankita Sharma were the Master of Ceremony and their compering was appreciated by
allthe faculties.

After the power packed delibration from the reputed facuties through out the day, a cultural evening was
‘awaiting by and Shri Brijmohan Agrawal, Cabinet Minister in CG Government, was the Chief Guest for the
Cultural Night.

Ch students presented their skills by performing solo dance, group dance, singing, poetry, and standup
comedy. -
This was really an evening to remember. This type of cultural programme was organized by  long duration
for CA Student and similarly the participants also enjoyed a lot and it was a very electrifying event. The
event for cultural programmes was compered by Miss Neha Khasgiwala & Mr. Amit Chimnan
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