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ear enbers - | -
Ater 60 yeas of Independence of our county and in ofter last 58 years of jourey of our
Institute our profesion i reached to such  peak level that, our Insitute s designted a5
Parter in Nation Building. It s realy o reat honour for our Institte and profesion. Friends,
our pofesion achieve itspeak level ofsucces due to world cass prfessonal. ethis o Code of
Conduct. e as members of our Insttute must respect ou ethcs and always stick to our Code of
Conduct to maintain our dignty i the sociey. We must plan ond execute ou prfessional work in such o mamer that ¢ should
give us good name and fame i the long term any short ter gain and short cut for success s Lsts only fo st tem.

Frends, th peak season of Tx Aucit are on and we are ol busy in exscuting the work well within time. Tis i the fist yeor for
Fims who are under audit U/s 4445, (o file ERetum and i i not o tough tosk for us as we have alrady occepted ths
challenge in the ost year for Corporate assesees. Whie discharging the dutie, I request the members to adhere to Handotory
ccounting Stondards of ICA. As we are heding towards Unifor Accouning Standods workdwide by 2011, we must getfll
conversant with opplicabilty. of Indian Accounting Stondards even in Grass oot level. of unorganized small business concems.
Friends, recenly Raipur Bronch jointly with All India Federation of Tox Prctitoners (Gental Zone) and. Income Tox o
Assocatin, Roipu orgoiced a Full Day Seminar on “VATIncome Tax, Accounting and Auit Relted Isues”. The seminar wes a
Grond sucess and members of Chhattsgarh have been bencfted o lot, porticulary keping in View the CG VAT Ac cppicabl for
the business concems e 01/04/2006. This was the unique programme organiced jointly with a National level orgnizaion
ATFTP. I sincerly record my apprecitin towards both th argrizaions for Joning hands to orgonize such a big event.

Fiends, o5 for o5 new professional avenues ore conceme for the members, I strongy feel that <ky i the limit, oftr fost
development in IT word. Now a days distance i ot the hurdle forthe development:of our prfessinal, work the only thngs
matter s how members re eguipped to grab the opportunity.

Frends, our Institute hos launched two courses relating to IT fields. These are ERP courses on SAP FICO Module and Orcke 11
Finoncals. Members are requesed to vist the ICAT webste fo the detais Friends, be part of “VISION:2021" document of our
Institute. Plecse il the “Vison Questionnare” availble on Insttute's website and submit online or in hard copy. Friends, It s
said that “The first step towards creating an improved future is developing the ability to envision it.” The menbers are
ol requested fo be port of the ICAT' Pre-Budget Hemorandum 2008 and send thei valuabl suggestion to be inclded in the
memorandum either direty or through Branch.

Friends, before I conclude lt me wish you all the best and compliments for your assignments of this new season.

“Give the Best to.the world and the Best will come back to you.”
Sincerely Yours,

ot

Susramanyom 6.
Rolpu, 15t October, 2007
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‘When the tarms of transacton were reduced to widg.
¢ was impossible to lesd evdence to conuadi. torms.
thereo i view f secion 91 ofthe Evidence act. Furthr
there vz no evidonce nor any document € show that
any payment over and sbove the consideration mentoned
n the registered document was_ received. A mare
suspicion tht bulder in the couniry were prone o ke
part o the ssle amount i cash was o ground o

the story of payment of cash

[Bhandari Construction Co. vs. Narayan Gopal
Upadhaye 2007 3 SCC 163]

Hand loan hand loan between relacives s not a
commercia transaction.

The plinf and the defendant were relaive of exch other
The defendant n order to starc his business took 3 loan
from the plinuff. There was no agreement entered into
between the partes to pay incorest. Tho plinc cimed
incerest rate @ 15% per amum on the basis hat the
transacton was 2 commercial ransacton.

“The Horble Coure hld tha the parces been relative the

For smaoth functioning of Branch,

1. CPE Sub Committao.
SNo. Name
CAR. B, Doshi-
CA Ravi Agraval
A Lait Juin
CA Abhihek Mahavar
A Praveen Khandehwal

2. Sports Sub Committee.

SNo. Name. Designacion
I CA Rajesh Agrawal Chairman
CA Yogesh Puratit Member.
A Sunil Agraval Member.
(CA Madhusudan Swwada Member.
CA Ay Agraval Momber.

———
‘ Few Relevant Judgments in Allied Laws ‘

aking of hand low, for whstever purpose purpose, canmot
come vithin the dafinkion of commercial tansscion and
thersfore the rte of fuure intrest must be restric 10 6%
per amum

[Mangesh Rajkumar
Waisle AIR Bom. 86]

Kanhed vs. Ramesh Bhagwansa

Negotiable instrument ace Offences get comy
the failure of the drawer of the chegue to comply with
the notice of demand issued us 138 (5) of negotiable
instrument act 1881

The Honble Bombay High Court held that no drawer of &

" chaqua can b sbroved of i kbl . 133 of the act f he

makes the payment after the notice but before the flng of
the compiint an the offence gets complted on the allure of
the drawer of the cheque to comply with the notcs of
damand 35 contemplated by provis (5 t sec 138 of the ac
ny subsequent payment by the drawer of the cheaue afer
falre to comply with the notice ekther before or afer il
the complint, coukd b tken only tovards the micgstion of
tho sentence to be imposed upon the draver of the cheque,
L. the accused in 2 gven case.

[Willam Rosario Fernand

2007 (2) AIR BOM R 28]

Vi, Mr. Cabral & Co. Ane.

Courtesy AIFTP Journal

L —
1 Know Your Sub Committees ‘

tees are formed for the year 2007-2008.

3. Library & Insttute Publication Sub Commitcee

SNo. Name Designation
I A Manoj Keshwan Chairman

2 CAMiind Sharsd Bhagdiar Member

3 CAMs Shobha Agrwal Member

4 CAMohd. Amin Khaui Hember

5 CAMukesh Andan Momber

6 CAKusha Sharma Member

4. Information Tochnology Comittee

SNo. Name Designation
I CARjesh Goichha Chairman.

2 CAMansh Agrwal Hamber.

3 cAlicven Member

4 CA pradesp Agraval Hember
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1 Procedural Issue in Service Tax ‘

Service Tox was introduced by the Fir
mesns i s 13 yeors od and chidhood
Servie Tax Law bocome young and phys
Idian Economy. Therefore, it s very much
el versant sbosst the Legal procedore of this law. Withsuch a
ntenion, the Central Board of Excie & Custom issved a
s regarding “Procedursl sz in Service Tax". Experts of
which s 35 follows:

I, REGISTRATION:
(0 Every person whose sggregate Value of asble
sorvics axcoads R, B Lakds, i able o pay Sorvice
Tax. However he is to get registered with
depariments 35 3nd whan valua of tasabie service
exceeds Rs. 7 Lakhs.
() Applcation for regtrstion should be made n Form
ST 1 to jrsdtonsl supeintendent within 30 days
(@) incaso of new assessee, from the date of Lovy of
Senvice Tox onsuch sovic, o
) n case of exising asesses, rom the date of
Commencement of Sevie.

The. deparcment shal grant the. regisration
certfcte in Form ST-2 within 7 days from
the date of fling of complete & property fled
Spplcstion.  However f regisraton cerdicate
ot granted within 7 cays, it shall be doemed t
have been granted
() Ac prosent, regitration number which s also
called “Service Tax Code (STO)" granted on
PAN bazed number.
() The requirement for regisraton should equally be
spplcale to “Service
Provider” “Sarics recever” and “Inpu Service
Distributor”,
() (8) Any Person bl to pay Service Tox, who
() Provides Taable Service from more than
one promises.
() Receves taable Services from more than
o premises
() Has more than one premises enpaged in
elation to such twxable services.

®

(9 In case of Contalzed regiraton,he s to

o @

He may provide such decas to uisdictional superinendent
in Form ST I slongusthoriginl rgitrtion cerfists

®

(o) Few cases of

)

®

©

@

©

) @)

®

In sbove siution he may opt siher for
separate regitration of each premises or
centrlzed regisiration of all romises.

maintsin Centralzed sccounting ot bilng
In case any existing regtrant wihes (-
© 308 new premises o new senices,or
@ amend any other et

I case of changes rolates to deletin of any
premises or taxable sanices, regatrant s o
subomie an intmtion i plin paper sleng wih
<oy of regisraton cerfcate.

rics Recaver” re:

Inurer, i case of provided by insurance
agent

Freight paid to goods. transport agency, il
servces provided to spocfed consigror or
consignes.

Asset Management company or mutal fund,
I case of Savice provided by ditributer to
them.

Servie provided to 3 person in Inda by 3
person from a Country other than nd.

Body corporate or 2 firm located In Inda
ecsvig sponsorship servies

“input serice Distribucor” receves tax p3d
fnvolcebil of input serice procured and
dirbuces such credis o it provides
cvable sarvice.

Such discriburion subjec o condiion thac

() Credie distibuned shoud et excosd
the serice ax paidthereon.

() Crodic shoud noc b disribred o the
unie who provided exclusively.
exempred serices

o e continnd.)

- CA. Gobind Prasad Agrawal
(The author can be reached a¢
aobindgopal@yahoo.coin)
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Pre-Budget Memorandum 2008

A you are kindly aware, every year the Ralpur Branch
submits s Pre Budget memorandum to the Head
Offce and from there ICAI submits s Pre-Budget
Memorandum to the Government

For this we request all the members to kindly provide
their valuable inputs for incusion In the Memorandum. 1 ®
We request you o give your valiable comments/

suggostions in the following broad area indicated. The

same should be sent to rapur@ica org or at Branch

offic.

Major Head of suggestions could be
1. Macro Economic Issues

2. Direct Taxes

3. Suggestions To Check Tax Avoidance
4. Indirect Taxes

I Contral Excise

I Service Tax

L Customs x

Past Events

GLENT: *TO BE VERY FRANK U R TOO
YOUNG TO CONDUCT MY CASE"

ADVOCATE: "BUT, IR, BY THE TIHE THE CASE.
MAKES SOME PROGRESS, | WILL BE QUITE
o,

TWO FRENDS MET AFTER A LONG TINE.
BOTH HAD PROSPERED IN BUSINESS.

THE FIRST ONE SAID, | STARTED Y CAREER
WITHOUT A RUPEE IN MY POCKET THE
SECOND ONE SAID: "AND I STARTED £V
WITHOUT A POCKET

A GREEDY MAN PRAYED GOD IF HE WILL
GIVE RS. 100/- TO KM THEN HE WILL
RETURN RS50/- TO GOD AS COMMISSION.
AFTER 10 MINUTES HE FOUND RS 0.
HE COMPLAINED: KYA BHAGWAN BHAROSA
NAHI THA KYA JO ADVANCE ME HI
(COMMISSION KAAT KE BHEJE HO?

~Compied by CA ANJANI AGRAWAL

Date Programme Nenue  Facalty
3/05/2007  GPE seminar B Bl s cmm
L on Fiscal Lans ibylon & AR K. Aganval 5. G Manoj Fednis
2092007 peer Review Hotel 1. Ohdaydeep NShah 2 CA Rajeev Sogani 3. S Vi Kapur
Taining for Tainars  Adita 4. CA Manoj Fadis
25/09/2007  Semiar on WAI- Mol LOACS Kishun 2 CA Parsh Vakhars 3. CA Deepak Thadar

& vt rlated Tsues
(@ointly with AIFTP &
17 Bar fssociation)

Income ax, Accounting Babylon 4. S Lalit Alovata

Members are requested fo kindly send any articles/ material relevant for the members at

large for publishing the same

in Newsletter.
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